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Links for wounded heroes

There’s'way more going on than just golf'for the 15 wounded warriors hosted by the Vail
Veterans Program for some competition and camaraderie in the quiet of the mountains. A4

o wa | PROST!

Eagle County School District
breaks ground on Gypsum
Early Learning Center and
employee housing. FOR THE
FULL STORY, SEE PAGE A3.

REGION

Precipitation in Colorado’s
Rocky Mountains defied ex-
pectations in August. Here’s
where forecasts stand as the
state dries out. FOR THE FULL
STORY, SEE PAGE A5.

LOCAL

East Brush Creek Road will
close beginning Sept. 3.
FOR THE FULL STORY,
SEE PAGE A15.

art.%s,

enter ment
Robert Plant and Alison
Krauss to play sold out show

CHRIS DILLMANN/VAIL DAILY

in Vail. FOR THE FULL STORY, The crowd dances to the Chicken Dance on Saturday during Beaver Creek’s annual Oktoberfest celebration in the village. The three-day tradition
SEE PAGE B1. over Labor Day Weekend has gone on for many years. For more photos, see page A2.

WEATHER

Madeline Wendt

Stone Creek Charter School
Sunny

High 74; Low 43 — Weather B8

ARCADIAN - -

ON BEAVER CREEK

OUR WORLD

Harris, Trump offer starkly
different visions on climate
change. FOR THE FULL
STORY, SEE PAGE A17.

SPORTS & OUTDOORS

Eagle Valley football shuts
out Gunnison to win season
opener. FOR THE FULL
STORY, SEE PAGE A18.

Twelve Incredible Residences,
On The Last Available Site Within
The Gates of Beaver Creek.

Find your paradise, ArcadianBeaverCreek.com

Joanna Hopkins | 970.471.4945 | jhopkins@slifer.net

Presented by Slifer Smith & Frampton



LOVE

" The love of liberty is the love of others; the love
of power is the love of ourselves.”

Commentary
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COLUMN

What about tax
gouging?

hile fortunate to spend the
first third of my career in
Colorado, ultimately, I had to
move. I moved to Houston,
then outside Boston to a small
town called Hopkinton, and
finally, for the last 15 years of my
career, to just outside the Silicon
Valley in northern California.

As you might imagine there
were good and bad things with
each location. Houston was un-
bearably hot and humid midsum-
mer and Boston had a bit of that
plus a couple of months of bitter
cold in the winter. Northern Cal-
ifornia clearly won on weather.
Texas was inexpensive, Boston
much pricier, and California put them
both to shame.

The first thing I noticed about Califor-
nia was that everything was just way more
expensive. I knew California had this rep-
utation, but it is hard to fathom unless you
move there from somewhere else.

The taxes were not just high, they took
my breath away — even when moving
from Massachusetts. Gas taxes were and
are the highest in the nation (currently
68.1 cents/gallon). This is more than dou-
ble the Colorado gas tax. Income tax rates
are also the highest in the nation at 13.3%
(almost 3 times the rate in Colorado).

If you're thinking, well these are just
selected taxes, maybe other taxes are
lower — think again. The city where I
lived, Pleasanton, had the highest sales
tax in the nation, 10.25%. State sale tax
rates are the seventh highest in the nation.
For an outsider, property taxes were even
worse. A regressive tax measure called
Prop 13 capped tax increases for longtime

Mark Lewis
Valley Voices

residents which only placed an addition-
al burden on new buyers. Tax rates were
not based on wealth or income — just
the amount of time you lived in the same
house. My mother and father-
in-law lived in a home with a
similar value to ours but paid 17
times lower taxes! It was truly
the most unfair and ridiculous
law I have ever seen.

Californians pay a lot in taxes.
With both Silicon Valley and
Hollywood, it also has lots of
high earners which also adds to
the cookie jar. For fiscal 2022
California took in $280.8 billion
in state revenue — more the
double even New York. I did the
calculations — Californians pay on aver-
age $7,200 in annual taxes while Colora-
dans pay about $3,700.

So, does all this money help? According
to rankings from U.S. News and World
Report, Colorado and California both
rank pretty low in terms of road quality,
34th and 35th respectively. In the same
rankings, Colorado ranks fifth in educa-
tion while California ranks 23rd. Colorado
ranks 12th for infrastructure; California
ranks 32nd. Colorado ranks fourth for
its economy while California ranks 34th.
California has the fifth-highest per capita
homeless rate while Colorado ranks 12th.

I can personally attest that, for all of the
additional money spent, I saw no incre-
mental benefits while living in California.

So, what lesson can be learned here?
First, unlike in traditional competitive
markets where companies compete for
business, there is little accountability for
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We need

to invest

in who's
coming next

cozied up on a recent rainy Sunday

morning in my home and read this

article, “Cape Cod Offers a Harbinger

of America’s Economic Future; Spiral-
ing housing prices in Provincetown are an
extreme version of what’s happening in the
U.S. as a whole.” It resonated with me and
felt very familiar.

It’s always been expensive to buy a home

and settle down here.
It was hard but doable
for us 25 years ago. My
parents thought my hus-
band and I were bananas
when we bought our first
place here — 900 square
feet for what felt like a
lot of money at the time.

%

o And it was a lot of mon-
Elyse H‘_’ward ey but the house allowed
Valley Voices us to get into the market.
When we started to
think about staying here

there was more naturally occurring afford-
able housing stock. Eagle Ranch, Gypsum,
Avon, Edwards, even Vail, all had neighbor-
hoods with free market homes that were
purchased with regular incomes earned in
the valley.

Now, though, if we were to sell our home,
two early-career professionals would not be
able to afford it without some sort of outside
assistance. The cost of a home has quadru-
pled; salaries have increased but they have
not quadrupled. The median listing home
price in Eagle County was $1.2 million in
July 2024, (trending down —23.9% year-
over-year, which says a lot right there). A sal-
ary of more than $300,000 would be needed
to purchase that home.

You can be a nurse, loan officer, teacher in
any part of the country. These jobs pay well
— but they don’t pay enough to buy a mil-
lion-dollar starter home. In 10 or 15 years,
without affordable housing opportunities, it
will be difficult to find employees — wheth-
er it’s to work an entry-level job or mid- to
high-level management. We, as a communi-
ty, need to invest in who is coming next.

I am nowhere near retiring, but retirement
is closer than college. In my peer group, kids
are leaving the nest, and we are entering a
different life phase. When we eventually sell
our home, it will most likely not be pur-
chased by someone in our local workforce.
It’s not possible. When my peer group starts
to retire, it will be a wake-up call. Who's
going to fill our professional jobs? If we don’t
continue to build or create affordable home-
ownership solutions, the community will be
flat-footed.

What will our community look like in
10 to 20 years if housing prices continue
to escalate? We live in a magical place —
mountains filled with powder, long summer
days followed by rainstorms and rainbows.
This allure draws remote workers who earn

HOWARD, A7



COMMENTARY

LEWIS

From page A6

ensuring the efficient use of funds from
our government. More spending in Cali-
fornia has failed to improve the quality of
life for its citizens.

With all of the recent talk about deal-
ing with “price gouging,” I wonder if we
should also address tax gouging. Should
Californians be expected to pay more than
double the taxes of most other states and
still receive less results?

Here is Eagle County, I previously noted
in a column that rapid home value appre-
ciation increased the property tax revenue
collected last year by over 46%. Statewide,

property taxes increased by 21.1% in just
one year. My question is: What are we get-
ting for that money?

While I doubt anyone likes taxes, they
are necessary. The challenge is to find
ways to hold our government account-
able in the same ways we hold companies
accountable for delivering competitive
products at a reasonable price.

Mark Lewis, a Colorado native, had a long
career in technology, including serving as
the CEO of several tech companies. He's
now retired and writes thriller novels.
Mark and his wife, Lisa, and their two
Australian Shepherds — Kismet and
Cowboy, reside in Edwards.
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From page A6

larger salaries: Our local workforce cannot
compete. How do we preserve this housing
stock?

Creating and preserving affordable
homeownership is not going to happen or-
ganically without intervention. Habitat Vail
Valley is focused on building partnerships,
retaining and growing community, and
building homes for professional workers —
our critical workforce. We can’t build our
way out of the housing crisis but we can
work together to create solutions. We need
to ask the community to support projects
that give back.

This year, we welcomed 24 new home-
owners into the Habitat family. We broke

ground on eight more homes. We're
partnering with the town of Vail, build-
ing homes at Timber Ridge. Guess what?
Building homes is expensive. We have to
work together. We need to be thoughtful
about what resources we use.

We'd love to hear from you as we enter
our 30th year of building. The landscape
has changed and the need for affordable
homeownership has increased. Volunteer
with us, join us at an event or reach out to
me.

Elyse Howard is the vice president of
community affairs and philanthropy at
Habitat for Humanity Vail Valley. Learn
more about Habitat Vail Valley and its
efforts to increase housing supply in Eagle
County at HabitatVailValley.org.
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#1 REAL ESTATE TEAM
in the Entire Vail Valley’
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PRICE REDUCED

37 Aspen Meadows Road | Cordillera Ranch
5 Beds | 5.5 Baths | 8,346 SqFt | $6,350,000

: . PRICE REDUCED

2035 Cordillera Way #4 | Cordillera Divide
4 Beds | 4.5 Baths | 3,733 SqFt | $2,875,000
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15 Fourth of July Road | Eagfe Ranch
6 Beds | 5.5 Baths | 6,158 SqFt | $1,995,000
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PRICE REDUCED
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The Charter D-260 | Beaver Creek
2 Beds | 2 Baths | 1,021 SqFt | $1,555,000

: ) THE IVERSON TEAM
‘M $2.6 BILLION

In Career Team Sales

Forbes

GLOBAL PROPERTIES

VailSkiHomes.com
theiversonteam@slifer.net
970.390.2440




