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Fresh start at Timber Ridge

Triumph Development breaks ground on massive $190M revamp of 5.25-acre
parcel in Vail that will deliver 302 units for workers by 2025-26 ski season. A3
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Officials break ground on new Timber Ridge Village

Of the 302 total units,
roughly 60 units have
already been purchased
by local businesses to
rent to their employees

John LaConte
jlaconte@vaildaily.com

The town of Vail hosted a
groundbreaking for the new Tim-
ber Ridge Village on Wednesday,
inviting community stakeholders
to hold golden shovels for a cere-
monial photo.

An hour later, earth movers
were on site readying the 5.25-
acre parcel for what promises to
be a massive influx of locals by the
2025-2026 ski season.

The parcel was bought by the
town of Vail in 2003 for $20
million. In his comments at the
groundbreaking, Vail Mayor
Travis Coggin saluted the council
that made that purchase.

“20 years ago, there was a
Town Council far smarter than
the current town council, and
they said "'We’re going to buy this

piece of land,” Coggin said. “And
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look at the opportunity that they
created.”

When the project is complete,
it will consist of seven build-
ings comprised of 58 studios, 90
one-bedroom units 79 two-bed-
room units, 67 three-bedroom
units and eight four-bedroom
units for a total of 302 homes.

“It’s a $190 million construc-
tion project,” Coggin said. “That
is a commitment to housing in
our community, I think it’s a
statement to the Mountain West
about what communities need to
be doing to make sure that our
communities are vibrant, they’re
great places to live, they're great
places to work, and they're places
that people will come and visit,
because our stores are open, and
our community members feel like
they’re a part of our community
and they love living here.”

Triumph Development is build-
ing the units and Mike Foster, a
partner with Triumph, also spoke
at the event, detailing the long
process that had to take place
before the groundbreaking could
begin.

TIMBER RIDGE, A15

BEN ROOF/FOR THE VAIL DAILY
Officials from the town of Vail and Triumph Development celebrate at Wednesday’s groundbreaking
ceremony for the new Timber Ridge Village in Vail. Demolition of the current buildings is underway, with
construction anticipated to begin soon.
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BOARD-CERTIFIED VASCULAR SURGEON

Spider veins swollen, painful or
just unsightly?

Call Ascent Vascular Specialists today,
for an evaluation with a board-certified
vascular surgeon.
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Grilled Fish piled on soft corn tortillas,

NEW MEXICAN CAFE
SINCE 1989

topped with shredded cabbage, pico de gallo
and fresh avocado.
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1-70 & HWY 6

970.926.2121
fiestascafé.com

Sun-Wed 10:30am-9pm
Thurs-Sat 10:30am-10pm
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BEN ROOF/SPECIAL TO THE DAILY

Earth movers prepare the 5.25-acre Timber Ridge parcel for development in Vail.

TIMBER RIDGE

From page A3

“Twenty-seven months ago is when we
started the process with the town of Vail,”
Foster said. “It’s been a journey ... we
worked really closely with the Town Coun-
cil on this.”

The town of Vail is contributing about
$4.0 million to the construction and will
purchase $26 million worth of units. That
is expected to translate to about 40 units.

Of the 302 total units, roughly 60 units
have already been purchased by local
businesses to rent to their employees. The
Sonnenalp bought five units, Sweet Basil
bought five units, the Eagle River Water
and Sanitation District bought five units,
the Eagle County School District bought
four units, and several other businesses
bought one or two units.

Habitat for Humanity Vail Valley pur-
chased 10 units in a first-of-its-kind exper-
iment for the local chapter of the national
nonprofit.

Elyse Howard with Habitat for Humanity
Vail Valley said ordinarily the group is both
the developer and the financier, but for this
project, it will limit its role to finance only,
offering 0% financing loans to locals.

“This has not been done in the state of
Colorado and I don't believe it’s been done

BEN ROOF/SPECIAL TO THE DAILY
Vail Mayor Travis Coggin is joined by

Mike Foster, a partner with Triumph
Development, at the groundbreaking for
Timber Ridge Village in Vail on Wednesday.

in the country,” she said. “This project is an-
other opportunity for us to add incremental
home ownership in our community.”

While the Habitat home building team
is busy building more units in Gypsum,
in Vail they won’t have to do the heavy
lifting.

“Since Triumph is here building, it’s not
taxing our construction resources,” Howard
said. “I think our leadership sees this as a
really unique opportunity for us to increase
affordable ownership units in Eagle County
in a different and unique way.”

For more information about Timber
Ridge Village, visit timberridgevail.com.
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YOUR ULTIMATE SPA
DAY AWAITS. .

Enjoy a Well & Being Grounding Massage or Hydrating Facial,
starting at $139 for a 50-minute or $219 for an 80-minute.

WellX Being

Spa Wellness
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SCAN THE QR CODE OR CALL 970.409.1517 TO BOOK.

EVERY GUEST RECEIVES COMPLIMENTARY AMENITIES ACCESS:
Himalayan Salt Room | Hot Tub | Steam Room
Relaxation Lounge | Recovery Room | Outdoor Pool

Not valid on holidays or holiday weekends. Price does not include gratuity.

THE HYTHE, A LUXURY COLLECTION RESORT | 715 W Lionshead Circle, Vail, CO 81657



