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More buybacks for Vail Resorts

Company receives board approval to increase share repurchasing efforts, but
execs insist there will be no big changes in approach to capital allocation. A4

CHRIS DILLMANN/VAIL DAILY
Dan Goldberg makes fresh turns in the aspens Wednesday in Beaver Creek. A spring storm delivered wet, heavy snow throughout the day.

REGION

Summit County Coroner’s
Office identifies lllinois
teenagers killed in sledding
accident Sunday at Copper
Mountain Resort.

SEE PAGE A11.

SPORTS & OUTDOORS

Vail Mountaineers win pee-
wee state title. SEE PAGE A18.

arisQ.
enter ment
Vilar Performing Arts Center
celebrates 25 years with a
world premiere from BalletX.
SEE PAGE B1.

WEATHER

Homestead Camp
Cloudy
High 33; Low 12 — Weather B8

%‘V—_ﬁ Special offer for comprehensive “Mommy Makeover” to help

AT g restore a pre-pregnancy body that is firm, lifted and sculpted.
Performed in our private state-of-the-art surgical facility.

1060 West Beaver

Creek Blvd, Please call for consultation and special pricing.

Avon, CO 81620 970.331.0250 « mangatplasticsurgery.com
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3rd St Campus
Potential Yield Study July 2021

3rd Street

COURTESY PHOTO

A rendering shows the proposed site map for the 16 employee housing units Eagle
County Schools and Habitat for Humanity will build in the form of eight duplexes. Eagle
County has provided a $3.28 million grant to contribute to the project.

County approves grant
for Habitat project

The project will put 16
units on 3rd Street in Eagle

Scott Miller
smiller@vaildaily.com

Eagle County on Tuesday made another
big contribution to workforce housing,
this time on 3rd Street in Eagle, near the
Eagle Valley Elementary and Eagle Valley

Middle Schools.

The Eagle County Board of Commis-
sioners — sitting as the Eagle County
Housing and Development Authority
Board — and the local chapter of Habitat
for Humanity have signed off on a $3.28
million grant agreement between the
government and the nonprofit.

The county’s grant funding comes from

HABITAT PROJECT, A9

Introducing ETHNO, the latest in sonic
explorations from Denver based dummer/
producer, Jeffrey James Franca.

Tickets
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THE VISION IS QUICKLY
BECOMING REALITY

New 2-, 3-, 4- and 5-Bedroom Residences
starting from $1,925,000

Don’t miss the opportunity to find your new modern
mountain home in the heart of the Vail Valley.
These astutely appointed, alpine-inspired residences,
and unmatched array of amenities will make this your
ultimate mountain playground for generations to come.

To preview the newly completed designer furnished
residence or learn more about Frontgate | Avon, visit the
Sales Gallery located next to Starbucks in Avon.

RESIDENCE 224
2-BED | 2-BATH | $1,925,000

Pkl gt
s
L1y | Sothebys 970.445.4615 ?u; R
BGVAVON,LLC INTERNATIONAL REALTY FrontgateAvon.com @535

This does not constitute an offer to sell nor the solicitation of an offer to purchase made in any jurisdiction nor
made to residents of any jurisdiction, including New York, where registration is required. The Project is under
development and is not yet complete. The depictions and design of the Project as shown are based on current
development plans. Development plans and all improvements, features, land uses, amenities, floor plans,
specifications, furnishings, trim, and other information shown here or in any renderings, illustrations, photos,
simulated views, graphic images, maps, or other visual depictions are illustrative only and may be changed
without notice. No guarantees are made that the Project will be constructed, or if constructed, that the
Project will be built, used, operated, or sold in conformance with this information. All rights reserved.
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VAIL RESORTS

From page A4

'WE STILL BELIEVE’

Korch said despite the increase in authorization for
more buybacks, Vail Resorts is not making any real
changes in its approach to capital allocation.

“We always prioritize high-return capital projects, in-
vesting in our people, strategic acquisitions, and this is
part of returning excess cash to shareholders,” she said
during the March 9 call to investors.

Korch was also referencing an increase in the quarterly
dividend paid out to investors, which will be raised from
$1.91 per share to $2.06 per share on April 11.

And Korch hinted at another effect that buybacks have
on a company, as well, which is to signal that the com-
pany believes its stock is undervalued and worth pur-
chasing. After reaching a high above $370 per share in
November of 2021, Vail Resorts’ stock had plummeted to
$240 by March of 2022 and has remained largely stag-
nant in the year that has followed, closing at $226.58 on
Monday.

“The vote to increase in the dividend, and the in-
crease in the share acquisition, really shows how com-
mitted we are, and how we still believe in the long-
term stability of the business, and the growth outlook,”
Korch said.

HABITAT PROJECT

From page A5

the pool of money created in the early-2022 $50 million
sale of the Lake Creek Village apartments in Edwards.
The Eagle Town Council in November 2022 agreed to
waive impact fees for the project. Eagle County Schools
is contributing the 2-acre building parcel, and the proj-
ect was aided by a $1.1 million state grant to help build
infrastructure and pay fees.

The eight duplex units will be similar. Tori Franks, the
county’s resiliency direc-
tor, said all the units will FOUR FACTS
be all-electric. Those units » The project: Habitat
will also be set up to take for Humanity will build
advantage of net-zero 16 units on 3rd Street in
Eagle

technology — meaning
the home will produce as P The partners: Habitat
for Humanity, Eagle

much energy as it con-

sumed. The units will be

started at the Buena Vista County Schools, the
town of Eagle and Eagle

County

facility of Fading West
P All the units will be per-

Development.
manently deed-restricted

The way those units
are built is evolving all

P Eagle County Schools
will reserve 12 units.

the time. “It seems like
every time we (visit), we're
Seeing more efﬁciencies,” The remaining units will
said John be available to Habitat
Welaj, executive director applicants.

of Habitat for Humanity

Vail Valley.

Welaj added that the units aren’t necessarily less ex-
pensive than site-built homes. But those homes can be
finished more quickly.

Habitat Director of Development Elyse Howard told
the commissioners that Fading West is helping get “the
most bang for our buck.”

While the homes will be similar, the pricing will be
different. Employees of Eagle County Schools will be
able to buy 12 of the 16 units at the site. Those employ-
ees who earn between 80 and 100% of the Area Median
Income can buy a 3rd Street Home. Habitat applicants
can earn between 35 and 80% of that income. As of
2021, the Area Median income for Eagle County was
$89,910 for a three-person household and $99,900 for a
four-person household.

All 16 units will be permanently deed-restricted.

Howard said the county grant, along with the “once
in a generation” COVID-19 relief funding, really pushed
the project, adding that all Habitat projects must be ful-
ly funded before construction can begin.

Construction is expected to begin this spring, with the
first families moving in by March 31, 2024.

“We as a community are really fortunate to have Hab-
itat here,” Commissioner Matt Scherr said, adding that
the partnership will pay benefits beyond meeting the
county’s housing goals.

Welaj was effusive in his praise for the county’s
cooperation.

“Your staff has been amazing to work with,” Welaj
said. “We're thrilled ... we can’t express our gratitude
enough.”

Visit vaildaily.com/calendar
and click the gray

“+ADD EVENT" button. Due to
space limitations, submitted
events are not guaranteed to
appear in print. For a full list of
events happening around town,
visit vaildaily.com/calendar.
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APRIL 7 & 8, 2023

HAPPY HOUR
$2.50

Man-Sized Tacos

$3.50
Man-Sized Fish Tacos

$6.50

60z Fresh Angus Burgers
$3.50 Pints

MONDAY THRU FRIDAY 2:00 - 5:30

Southside I
o o) 7

970-470-4730

Burgers - Breakfast - Whisky - Tequl Next to Christy Sports in Avon
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